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TERM 2 ENDTERM EXAMS 2013

BUSINESS STUDIES FORM 1

ANSWER ALL QUESTIONS IN THE SPACES PROVIDED

1. Define the following terms                                                                    (10 marks)
a) Human wants

………………………………………………………………………………

………………………………………………………………………………

b) Goods
………………………………………………………………………………

………………………………………………………………………………

c) Services

………………………………………………………………………………

……………………………………………………………………………..

d) Entrepreneurship

………………………………………………………………………………

………………………………………………………………………………

e) Economic resources

………………………………………………………………………………

………………………………………………………………………………

2. Highlight five characteristics of an entrepreneur                                (5 marks)

a) ……………………………………………………………………………

b) ………………………………………………………………………………
c) ………………………………………………………………………………

d) ………………………………………………………………………………

e) ………………………………………………………………………………
 3.   State five differences between direct production and indirect production    (10 marks)
	         Direct production                                             
	Indirect production

	1
	1

	2
	2

	3
	3

	4
	4

	5
	5


4.  State five reasons why an entrepreneur needs to prepare a business plan   (5 marks)
i. ……………………………………………………………………………………………….

ii. ……………………………………………………………………………………………….

iii. ……………………………………………………………………………………………….

iv. ……………………………………………………………………………………………….

v. ……………………………………………………………………………………………….

5.  Listed in the table below are various forms of production. For each form of production,        indicate using a tick (√), the correct classification in the appropriate column       (5 marks)

	Forms of production
	Primary
	Secondary
	Tertiary 

	i) Transportation
	
	
	

	ii) Farming
	
	
	

	iii) Retailing 
	
	
	

	iv) Lumbering 
	
	
	

	v) House building
	
	
	


6.  Explain the four types of utility                                                    (8 marks)

i. ……………………………………………………………………………………………….
……………………………………………………………………………………………….

ii. ………………………………………………………………………………………………..

………………………………………………………………………………………………

.

iii. ……………………………………………………………………………………………….

……………………………………………………………………………………………….

iv. ……………………………………………………………………………………………….

……………………………………………………………………………………………..

7.   Highlight five classifications of Economic resources                      (5 marks)

i) ………………………………………………………………………………………………….

ii) ………………………………………………………………………………………………..

iii) ……………………………………………………………………………………………..

iv) ……………………………………………………………………………………………..

v) ……………………………………………………………………………………………..

8.  Explain five characteristics of land                                                         (10 marks)

i) …………………………………………………………………………………………………….

……………………………………………………………………………………………….

ii) ………………………………………………………………………………………………..

………………………………………………………………………………………………..

iii) ………………………………………………………………………………………………..

………………………………………………………………………………………………..

iv) ………………………………………………………………………………………………..

………………………………………………………………………………………………..

v) ………………………………………………………………………………………………..

………………………………………………………………………………………………..

9.   Name two types of human want                                                        (2 marks)
i) ………………………………………………………………………………………………..
ii) ……………………………………………………………………………………………..

10.   Describe five ethical practices that should be observed by a business      (10 marks)

i) ………………………………………………………………………………………………...

………………………………………………………………………………………………...

ii) ………………………………………………………………………………………………...

………………………………………………………………………………………………...

iii) ……………………………………………………………………………………………........
………………………………………………………………………………………………....

iv) …………………………………………………………………………………………………

………………………………………………………………………………………………...

v) …………………………………………………………………………………………………

………………………………………………………………………………………………

11. Highlight five components of a business plan                                                 (5 marks)

a) …………………………………………………………………………………………….

b) …………………………………………………………………………………………….

c) …………………………………………………………………………………………….

d) ……………………………………………………………………………………………..

e) …………………………………………………………………………………………….

12. Explain five factors that one may consider when evaluating a business opportunity    (10 marks)

a) …………………………………………………………………………………………….
…………………………………………………………………………………………….

b) ……………………………………………………………………………………………..

………………………………………………………………………………………….....

c) …………………………………………………………………………………………….

…………………………………………………………………………………………….

d) …………………………………………………………………………………………….

……………………………………………………………………………………………

.

e) …………………………………………………………………………………………….

 13. Explain five importance of entrepreneurship                                                        (10 marks)

a) …………………………………………………………………………………………….
…………………………………………………………………………………………….

b) …………………………………………………………………………………………….

…………………………………………………………………………………………….

c) …………………………………………………………………………………………….

…………………………………………………………………………………………......

d) ,………………………………………………………………………………………….....

……………………………………………………………………………………………..

e) ……………………………………………………………………………………………..

…………………………………………………………………………………………….

14. Highlight five types of office equipment                                                           (5 marks)

a) …………………………………………………………………………………………
.

b) …………………………………………………………………………………………..

c) ……………………………………………………………………………………………

d) ……………………………………………………………………………………………

e) ………………………………………………………………………………………….
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