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1. Indicate the term described by each of the following statements.		(5mks)

a) Study of trade and aids to trade	______________________________________

b) Study of how human beings strive to
     satisfy unlimited wants		_______________________________________

c) Study of activities carried out in an office ____________________________________

d) Study of process of identifying a business opportunity
   and getting the resources to start and run the business	______________________________

e) Study of the systematic way of recording
    business activities which are used in decision making _____________________________

2. Name the term given to each of the following statements.				(5mks)

a) Using of goods and services		______________________________________

b) Activity carried out in order to make profit	_________________________________

c) Movement of goods from producer to the consumer  ____________________________

d) Creating goods and services	_____________________________________________

e) Tangible items that can be touched and felt 	__________________________________

3. Name five aids to trade									(5mks)

i)………………………………………………………………………………………………
ii)………………………………………………………………………………………………
iii)………………………………………………………………………………………………
iv)………………………………………………………………………………………………
v)…………….…………………………………………………………………………………
4. a) Define the word extraction								(1mk)

…………………………………………………………………………………………………
…………………………………………………………………………………………………

b) Name four activities that man can engage in extracting raw materials.		(4mks)

i)…………………………………………………………………………………………………………………………………………………………………………………………………
ii)…………………………………………………………………………………………………………………………………………………………………………………………………
iii)………………………………………………………………………………………………………………………………………………….………………………………………………
iv)……………………………………………………………………………………………………………………………………………….…………………………………………………
5. List five types of external business environment.						(5mks)

i)…………………………………………………………………………………………………………………………………………………………………………………………………
ii)…………………………………………………………………………………………………………………………………………………………………………………………………
iii)………………………………………………………………………………………………………………………………………………….………………………………………………
iv)……………………………………………………………………………………………………………………………………………….…………………………………………………
v)…………….…………………………………………………………………………………………………………………………………….………………………………………………
6. Outline four internal business environments that strengthen a business.			(5mks)

i)…………………………………………………………………………………………………………………………………………………………………………………………………
ii)…………………………………………………………………………………………………………………………………………………………………………………………………
iii)………………………………………………………………………………………………………………………………………………….………………………………………………
iv)……………………………………………………………………………………………………………………………………………….…………………………………………………
v)…………….…………………………………………………………………………………………………………………………………….………………………………………………


7. Classify each of the following into either generic or enterprise competition.		(5mks)

a) A coffee seller competing with a Tea seller	____________________________________

b) Kenya literature bureau competing with 
    Jomo Kenyatta Foundation in book publishing   __________________________________

c) Boys of Afraha High School competing 
    with girls from Bahati girls in academic excellence _______________________________

d) Television station competing with radio station
     in entertaining customers			      ________________________________

e) K24 television competing with KTN television
    station in news broadcast			     _________________________________
		
8. State five characteristics of human wants.						(5mks)

i)…………………………………………………………………………………………………………………………………………………………………………………………………
ii)…………………………………………………………………………………………………………………………………………………………………………………………………
iii)………………………………………………………………………………………………………………………………………………….………………………………………………
iv)……………………………………………………………………………………………………………………………………………….…………………………………………………
v)…………….…………………………………………………………………………………………………………………………………….………………………………………………
9. Name five types of business activities							(5mks)

i)…………………………………………………………………………………………………………………………………………………………………………………………………
ii)…………………………………………………………………………………………………………………………………………………………………………………………………
iii)………………………………………………………………………………………………………………………………………………….………………………………………………
iv)……………………………………………………………………………………………………………………………………………….…………………………………………………
v)…………….…………………………………………………………………………………………………………………………………….………………………………………………
10. Give 5 importance of business studies to the society.					(5mks)

i)…………………………………………………………………………………………………………………………………………………………………………………………………
ii)…………………………………………………………………………………………………………………………………………………………………………………………………
iii)………………………………………………………………………………………………………………………………………………….………………………………………………
iv)……………………………………………………………………………………………………………………………………………….…………………………………………………
v)…………….…………………………………………………………………………………………………………………………………….………………………………………………
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