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BUSINESS STUDIES FORM TWO


1. Outline four features of sole-trade business.					(4mks)

1...........................................................................................................................................................................................................................................................................................................................................................................2....................................................................................................................................................................................3....................................................................................................................................................................................4...........................................................................................................................................................................................................................................................................................................................................................................2. Give four sources of capital to sole-trader.					(4mks)
i.............................................................................................................................................................................................................................................................................................................................................................................ii...........................................................................................................................................................................................................................................................................................................................................................................iii..........................................................................................................................................................................................................................................................................................................................................................................iv..........................................................................................................................................................................................................................................................................................................................................................................
3. Outline five contents of a partnership deed.					(5mks)
i.............................................................................................................................................................................................................................................................................................................................................................................ii...........................................................................................................................................................................................................................................................................................................................................................................iii..........................................................................................................................................................................................................................................................................................................................................................................iv..........................................................................................................................................................................................................................................................................................................................................................................v...........................................................................................................................................................................................................................................................................................................................................................................

4. Outline four reasons why a partnership form of business may be dissolved. (8mks)
i.............................................................................................................................................................................................................................................................................................................................................................................ii...........................................................................................................................................................................................................................................................................................................................................................................iii..........................................................................................................................................................................................................................................................................................................................................................................iv..........................................................................................................................................................................................................................................................................................................................................................................
5. Outline four advantages of operating a sole-trade business.			(4mks)
i.............................................................................................................................................................................................................................................................................................................................................................................ii...........................................................................................................................................................................................................................................................................................................................................................................iii..........................................................................................................................................................................................................................................................................................................................................................................iv..........................................................................................................................................................................................................................................................................................................................................................................
6. Outline four features of a public limited company.				(4mks)
i.............................................................................................................................................................................................................................................................................................................................................................................ii...........................................................................................................................................................................................................................................................................................................................................................................iii..........................................................................................................................................................................................................................................................................................................................................................................iv..........................................................................................................................................................................................................................................................................................................................................................................
7. Explain how the following types of utilities are created.			(8mks)
Utility				How				Created
a. Form utility	....................................................................................	...........................................	
b. Place utility	....................................................................................	...........................................
c. Time utility		....................................................................................	...........................................
d. Possession utility   .....................................................................................	...........................................
8. Give four contents of a business plan.						(4mks)
i.............................................................................................................................................................................................................................................................................................................................................................................ii...........................................................................................................................................................................................................................................................................................................................................................................iii..........................................................................................................................................................................................................................................................................................................................................................................iv..........................................................................................................................................................................................................................................................................................................................................................................9. Outline five social responsibilities of a business to the society.		(5mks)
i.............................................................................................................................................................................................................................................................................................................................................................................ii...........................................................................................................................................................................................................................................................................................................................................................................iii..........................................................................................................................................................................................................................................................................................................................................................................iv..........................................................................................................................................................................................................................................................................................................................................................................
10. Give four disadvantages of a partnership form of business.			(4mks)
i.............................................................................................................................................................................................................................................................................................................................................................................ii...........................................................................................................................................................................................................................................................................................................................................................................iii..........................................................................................................................................................................................................................................................................................................................................................................iv..........................................................................................................................................................................................................................................................................................................................................................................
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